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01 mission
– 

Outperform a buy-and-hold Bitcoin strategy: 
 
Our  mission  at  Alphabit  is  to  be  the  best  performing  asset  manager  in  the  digital  currency space.  To  
achieve  this  we  take  a  fundamental  view  on  the  market  to  identify  investment opportunities, then 
allocate assets across a range of diversified strategies to beat the performance of Bitcoin on a rolling annual 
basis. The strategies are managed to ensure that there is less downside risk taken per unit of return than would 
be made by deploying a simple buy-and-hold strategy for bitcoin. 



02 about 
– 

Our aim is to advance the overall development of the 
sector by investing in and sharing our expertise with the 
most innovative projects we can find. As one of the first 
major cryptoasset funds, we have forged a reputation for 
investing in companies at the cutting edge of the 
blockchain revolution. 
  
This is an economy which combines all of the challenges 
of finance, game theory and computer science.  We strive 
to guide our clients through the challenges of today’s 
market and create the token economy of the future.   

Launched in mid 2017, the fund is registered with the 
Cayman Islands Monetary Authority and is managed as 
part of Dalma Capital Management’s Alternative 
Investment Management Global Platform, an award-
winning global alternative investment platform.   As a 
company incorporated in the Dubai International 
Financial Centre, Dalma Capital is regulated by the Dubai 
Financial Services Authority. 

an actively managed crypto asset fund



03 the fund_structure
– 

facts
–

US INVESTORS ALPHABIT FUND I 
(MASTER FUND)

NON-US INVESTORS ALPHABIT FUND II 
(FEEDER FUND)

INVESTMENTS

TYPE OF FUND Open Ended

MINIMUM INITIAL SUBSCRIPTION $130,000 USD per investor

CURRENCIES ACCEPTED FOR
SUBSCRIPTION USD, BTC

NAV PRICING Monthly 

FEE STRUCTURE
Management Fee:  2.5% PA of NAV 

Performance Fee:  45% PA of the outperformance of BTC* 

DOMICILE Cayman Islands (Registered Fund with CMA)

  



03 the fund_fees
– 

Performance fee 

In line with our mission of outperforming Bitcoin and sharing those gains with our investors, our fee structure means 
you only pay a performance fee when the fund outperforms bitcoin.  
 
The performance fee is equivalent to 45% PA of that gain. 
 
In the instance of the fund underperforming relative to Bitcoin then not only is the performance fee waived, but the 
value of that underperformance is then reduced from the following period’s performance fee too.  



03 the fund_partners
– 

Investment Manager Auditors Fund Administrator Legal Advisor Legal Advisor

Accelerator Partner Launchpad



AUTOMATED STRATEGIES
–

A quantitative approach 
generating returns by 
trading on a fully 
automated basis on the 
liquid assets and in futures 
contracts where available.  
 

TRADING
– 

Discretionary trading on 
higher liquidity 
cryptocurrency pairs. 

SEED
–

Seed investment in top 
projects, sourcing the best 
possible deals for tokens 
and equity.

 
 

03 the fund_strategy
– 



The fund currently focuses on early-stage investments into promising cryptocurrency startups.  Our team of project analysts are constantly reviewing 
the finest opportunities in the crypto space.  They review each project against our stringent criteria to ensure that only the best projects are passed to 
the Investment team. Our position at the forefront of crypto asset flow allows us to secure the very best deals for Alphabit investors. 

Our team of expert advisors and strategists work hand-in-hand with the teams we invest in to make sure that all aspects of their business are brought 
to the highest standards. Projects not only gain from the experience and knowledge of our in-house teams but are offered the opportunity to leverage 
any part of Alphabit’s extensive network, including direct access to other investment funds, exchanges, specialist marketers and many other key 
stakeholders in the crypto ecosystem.   
 
With access to such resources, we have successfully invested, grown and realised significant returns across a broad range of crypto businesses. 
 

03 the fund_seed investment
– 



One of the Fund’s investment objectives is to generate absolute risk-adjusted returns in all prevailing market conditions. 

The Fund will generate returns by implementing a quantitative approach to trading cryptocurrencies. The trading will be undertaken in the most liquid 
digital currency assets and in futures contracts on those currencies. 

Returns will be generated by executing trading signals from a portfolio of proprietary models. These models are based on established, proven 
methodologies which have been refined and combined with a focus on risk control as well as generating returns. Moreover, trading of the portfolio has 
been systematised and operates on a fully automated basis.

03 the fund_automated strategies
– 



04 the investment case_bitcoin adoption
– 

Wallet Addresses with 0.01 - 1 BTC

Bitcoin was the first viable cryptocurrency created and is 
perhaps the only truly decentralised token until date.  Since 
2009 it has proven itself to be by far the most resilient, 
having been declared dead many times over in its short 
history, it has never failed to prove the naysayers wrong 
and bounce back stronger than ever.  This makes it the de-
facto standard for a cryptocurrency against which all 
others are measured.  



04 the investment case_DeFi adoption
– 

Decentralized finance (DeFi) refers to digital assets and 
financial smart contracts, protocols, and decentralized 
applications (DApps), most of which are built on Ethereum. 
In simpler terms, it's financial software built on the 
blockchain that can be pieced together. 
 
Total Value Locked (TVL) is the total balance of Ether (ETH) 
and ERC-20 tokens held by these smart contracts. TVL(USD) 
is calculated by taking these balances and multiplying 
them by their price in USD 

Total Value Locked USD
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05 performance_since inception
– 

returns 
(%)



05 performance_annual returns
– 
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SAEED ALDARMAKI
Director of Business Development

–
A founding member of Alphabit and an 
initial investor into the fund, Saeed is a 
prominent figure in the Middle East 
blockchain space.  He utilises his extensive 
knowledge of the region to take the lead on 
business development opportunities.
 
Starting his career in 2009 at the Abu Dhabi 
Investment Authority (ADIA) he progressed 
to become a Fixed Income & Treasury 
specialist. He now sits on the advisory 
board of the MENA Fintech Association and 
is an advisor to several high profile 
blockchain companies.
 
 
 
 

ANDREW IVISON  
Director of Operations
–

Andrew came to Alphabit as a project 
management specialist . His knowledge of 
project controls and organisational 
strategies has helped shape the practices 
and policies of Alphabit,.   
 
An early enthusiast of cryptocurrency, 
Andrew had closely monitored the markets 
prior to coming on board as a founding 
member of Alphabit.   

 

CHRIS KITZE
Chairman
–

Chris is a serial entrepreneur who has 
created companies with over $7 Billion of 
market capitalization during his 25-year 
career.  He was part of the Lycos’ IPO team 
and a founder and CEO of Xoom.com, in 
addition to holding numerous key roles at 
companies across the digital media and 
payments spectrum. 

Chris brings a wealth of knowledge and 
experience to the board whilst also 
currently working on several blockchain 
related projects such as safe.cash and 
flashcoin.io.
 
 
 
 

LIAM ROBERTSON
Chief Executive Officer
–

A Chartered Financial Analyst (CFA) and 
Chartered Alternative Investment Analyst 
(CAIA), Liam holds a degree in Economics 
from the University of Newcastle-Upon-
Tyne and a Masters in Finance from the 
University of Durham. 

As a founder and CEO, Liam manages the 
portfolio of the Fund and drives all aspects 
of Alphabit’s advisory services, himself 
advising a number of ground-breaking 
Blockchain enterprises
 
 
 

06 the team
– 



SHANE MCQUILLAN  
VP Strategy
–

Shane McQuillan is a globetrotting financial 
professional with decades of experience 
across Investment Banking, Trading, Venture 
Capital and Cryptocurrency. Shane started 
his career in the city of Copenhagen where 
he was part of the founding team of Saxo 
Bank, the world's largest online investment 
bank. During his tenure there he sat his ACI 
dealer exams in which he attained distinction 
level. He entered the crypto sphere in 2016, 
working on the Humaniq project as the Chief 
Digital Officer. Since then, Shane has proven 
to be one of the most formidable strategy 
consultants in the game.   
  
  
 

OSCAR LINDLEY-SMITH
Head of Investments
–

Oscar Lindley-Smith purchased his first Apple 
share at the age of 12. He continued to 
develop his knowledge whilst managing 
private investment before moving to his role 
as an analyst at Alphabit.

In this role he excelled at both identifying high 
frequency algorithmic trading opportunities 
and selecting the highest calibre of projects; 
quickly escalating to a position of Investment 
Manager. Now as Head of Investments, with 
multiple years of experience within the 
crypto-investment ecosystem, Oscar heads 
the search for the most exceptional 
companies in the space.

SETH SHAPIRO 
Advisor 
–
Seth Shapiro is a Two-time Emmy® Award 
winner and global leader in media and 
technology.  

A professional equity derivatives trader, he is 
an early proponent of blockchain 
technology as the next critical path for the 
TMT sector, and was previously Head of 
Business Development for Alphabit Fund, a 
fully-regulated digital currency hedge fund.

Seth Shapiro is a Two-time Emmy® Award 
winner and global leader in media and 
technology.  

A professional equity derivatives trader, he is 
an early proponent of blockchain 
technology as the next critical path for the 
TMT sector, and was previously Head of 
Business Development for Alphabit Fund, a 
fully-regulated digital currency hedge fund.

ELEANOR ROONEY 
Senior Qualitative Analyst
–

Eleanor graduated with a first class 
degree in Mathematics. With an 
avid interest in Blockchain, she 
joined the team following a year 
long stint studying in China. As an 
analyst she helps with the due 
diligence and onboarding of 
projects, working to build and 
maintain the strength of Alphabit’s 
portfolio. 

 

FELIX ORAM
Head of Operations
–

Felix has decades of commercial and 
operational experience across a wide 
range of sectors including the music 
industry, FMCG, and legal services. 
Working alongside Andrew, he will be 
responsible for implementing and 
overseeing the management systems 
required for the efficient day to day 
operations at Alphabit. 
 
 
 
 
 

06 the team
– 



OZZIE AHMET
Fundamental Analyst / Consultant

–
Ozzie began investing in crypto in 
2012, and continues to identify and 
analyse undervalued investments. 
He offers blockchain consulting with 
his team at Still Safe Ltd and is an 
Alphabit-contracted analyst/
consultant. 

 

TOM DICKENS
Head of Marketing
–

Tom is a versatile strategic 
marketer with leadership 
experience at global brands, 
agencies and consumer tech 
startups. As Head of Marketing he 
develops and executes strategies 
to maximise the growth of our 
portfolio of projects. 

 
 
 

06 the team + advisors
– 

MICHAEL TERPIN  
Advisor 
–

Michael is one of the most visible 
investors in the digital asset sector. In 
2013, he co-founded BitAngels, the 
world’s first angel network for digital 
currency investments. 
  
Terpin is considered the top marketer 
in the digital currency sector, having 
worked with more than 100 blockchain 
companies and coins as an advisor or 
through his agency, Transform Group



 

 
t h a n k s
for more: info@alphabit.fund
 



risk warning
–

 
Important information Past performance is not a guide to future performance, nor a reliable indicator of future results or performance. The value of investments, and the income 
or capital entitlement which may derive from them, if any, may go down as well as up and is not guaranteed; therefore, investors may not get back the amount originally invested. 
Unless the performance of an investment meets or exceeds the rate of inflation, the real value of that investment will reduce. Changes in economic or political conditions or other 
factors can substantially and potentially adversely affect the value of investments and, accordingly, the performance and prospects of the investment funds, unit trusts and other 
funds managed by Alphabit Limited (the “Funds“). The price of shares issued by a Fund may fluctuate significantly and investors may not be able to sell their shares at or above 
the price at which they acquired them. Crypto Currency markets have in the past experienced extreme volatility that has often been unrelated to the operating performance of 
particular companies. Any broad market fluctuations may adversely affect the market price of the shares issued by a Fund. There can be no guarantee that the investment 
objective of a Fund will be achieved or provide the returns sought by the Fund. Tax legislation and the levels of relief from taxation can change at any time. Any change in the tax 
status of a Fund or in tax legislation could affect the value of the investments held by the Fund or its ability to provide returns to its investors. An investment in a Fund is only 
suitable for investors who are capable of evaluating the merits and risks of such an investment and who have sufficient resources to be able to bear any losses which may arise 
from such an investment (which may be equal to the whole amount invested). Such an investment should be regarded as long term in nature and complementary to existing 
investments in a range of other financial assets and should not form a major part of an investment portfolio.
 


